
 

28 October 2022 

To, 
The Secretary 
National Stock Exchange of India Ltd., 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 051 
 
Dear Sir/Madam, 

Sub: Disclosure of Security Cover as per Regulation 54 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015  

Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

please find enclosed the disclosure of Security cover certificate received from M/s Suri& Co, Chartered 

Accountants.  

You are kindly requested to take the same on record. 

Thanking You, 

for SUNDARAM HOME FINANCE LIMITED  

 

 

R VENKATASUBRAMANIAN 
COMPANY SECRETARY & COMPLIANCE OFFICER 
 
 

 



suri&co. 
CHARTERED ACCOUNTANTS 

I 
Offices: Chennai, Madurai, Coimbatore, 
Thiruvananthapuram, Coonoor, 
Bengaluru, Kochi & Mumbai 

Independent Auditor's Certificate on Particulars of Non - Convertible 
debentures('NCD') as at September 30,2022 

SUNDARAM HOME FINANCE LIMITED / Quarter ended September 30, 2022 

October 28,2022 

To 
IDBI Trusteeship Services Limited 
Asian Building, Ground floor , 
No 17 ,R. Kamani Marg, Ballard Estate , 
Mumbai - 400 001 

This Certificate is issued in accordance with the terms and communications vide email 
dated October 18,2022 . 

The accompanying statement in "Annexure A" ("the statement") contains details of 
Non-convertible debentures outstanding as on 30th September 2022 amounting to 
Rs.2,73 ,700 Lakhs (Face Value) issued by Sundaram Home Finance Limited ("the 
company"),having its registered office at Sundaram towers, Whites Road , Express 
Estate, Royapettah, Chennai, Tamil Nadu - 600014 including the details of asset cover 
as furnished in 'Annexure B ' (Statement of Security Coverage Ratio), maintained by the 
company in respect of those debentures ,as required by IDBI Trusteeship Services 
Limited , Asian Building , Ground Floor, No.17 , R. Kamani Marg , Ballard Estate , Mumbai 
- 400 001. 

Management's Responsibility 

1. The preparation of the accompanying statement is the responsibility of the 
management of the Company. This responsibility includes designing, implementing 
and maintaining internal control relevant to the preparation of the statement, the 
preparation and maintenance of books of accounts based on which the statement 
has been drawn up for the purpose of this certificate , all accounting and other 

relevant supporting records and documents and applying an appropriate basis of 

preparation, and making estimates that are reasonable in the circumstances. 

The management is also responsible for ensuring that the company complies with 
all the terms and conditions of the terms and conditions of the terms of offer 
document/information memorandum/debentures trust deed for each of debentures 
issued , rules and regulations applicable for the issue of non-convertible deben 
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under Companies act 2013,RBI / NHB directions and any other applicable 
provisions issued or amended from ~ime to timt . 

Auditors' Responsibility 

2. It is our responsibility to obtain limited assurance and form an opm10n as to 
whether the statement is in agreement with the unaudited books of accounts and 
records furnished to us by the company. We have relied on the said books of 
accounts and records furnished by the company as on September 30 ,2022.These 

books of acc01.:nts are unaudited and subject to limited review conducted by us in 
accordance with the standard on review engagement (SRE) 2410,"Review of Interim 
Financial Information Performed by the Independent Auditor of the entity" issued by 
the Institute of Chartered accountants of India ('ICAI').The procedures performed in 
a limited assurance engagement vary in nc:.ture and timing from, and are less in 
extent than for , a reasonable assurance engagerr..ent Consequently. the level of 
assurance obtained in a limited assurance e:ngagement is substantially lower than 
the assurance that would have been obtained had a rea onable assurance 
engagement been performed. 

3. We planned and performed our work to obtain all of the evidence. information and 
explanations we considered necessaiy in order to form our conclusion as set ou t 
below. A limited assurance e:ngagement involves performing procedures to obtain 
sufficient appropriate evidence, that vary in nature , timing, and extent than a 
reasonable assurance engagement. Consequently, the level of a ss'...l rance obtained 
in a limited assurance engagement is substantialiy lower than the a~surance tha t 
would have been obtained had we performed a reasonable ass11rar1ce er.ga €;ement 

We have performed the followi:ig · procedures, in respect of data furnished in 
'Statement of Security coverage .ratio ': 

a. We have verified the extract f: from its Homefinsys Software of the data 
pertaining to company's loan a ~sets/book debts, as furnished and 
confirmed to us by the management and rcl~ed upon by us. The said data 
captures the earmarking to the said secured NCD . 

b. We have verified ~he details of the borrowings and loan assets/book debts 
which are being exclusively charged to your bank based on the Index of 
charges downloaded from Ministry of Corporate 2.ffairs ('MCA') website . 

4. We conducted our examination of the Statement Provided to us in accordance with 
the Guidance Note on Reports or Certificates for Special Purposes issued by The 
Institute of Chartered Accountants of India ("ICAi") as well as oth_er applicable 
pronouncements of the ICAI. The Guida nce Note requin~s that we comply .with 1:he 
ethical requirements of t!'le Code o f Eth ics issued ~y the JCAI. 
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5. We have complied with the relevant requirements of the Standard on Quality 
Control - 1, "Quality Control for Firms that Perform Audits and Reviews of 
Historical Financial Information, and Other Assurance and Related Services 
Engagements". 

Conclusion 

Based on the procedures performed and evidence obtained, nothing has come 
to our attention that causes to believe that "the statement" in Annexure A and 
statement of Security coverage ratio in Annexure B, is not, in all material 

respects, fairly stated. 

Limitations 

6. The certificate is addressed to and provided to IDBI Trnsteeship Services Limited at 
the request of the company and should not be used by any other person or for 
any other purpose. Accordingly, we do not accep1: or assume any liability or any 
duty of care for any other purpose or to any other person to whom this certificate is 
shown or into whose hands it may be come without our prior consent in writing. 

For Suri & Co 
Chartered Accountants 
Firm Registration No. 004283S 

M.Sivaram 
Partner 
Membership No. 211916 

Place: Chennai 
Date: 28.10.2022 

UDIN: 2L1...\ \~\~ ~~C.. C.l)~ "12.S\ 
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Annexure A 'Statement' - Details of Non- Convertible Debentures outstanding as on 
Septe mber 30,2022 

Based un examination of books of accounts and ot her releva nt records / documents , we 
her by certify that: 

The company has vide its Board Resolution ana Information Memorandum/ offer document 
and under various Debenture Trust Deeds , h a s issued following listed debt securities 
outstanding as at 30th September, 2022 . 

ISIN I PRIVATE PLACEMENT / SECURED SANCTIONED -L PUBLIC ISSUE - /UNSECURED AMOUNT (Rs. 
In Lakhs) 

INE667F07HO0 I f~!VATE PLACEMENT . SECURED 20 ,000.00 
~E667F07HP7 I PRIVATE PLACEMENT SECURED 4,200.00 -~ 

NE667F07HR3 PRIVATE PLACS!V!ENT I SZCURED 10,000.::J0 
µ JE667F07HS1 PRIVATEPLACEMENi- 7 SECURED 10,000 .00 
; INE667F07HU7 PRIVATE PLACEMEE SECURED 7 ,500.00 
I INE6£7F07HX1 . PF~tVATE PLACEMENT:-· SECURED 

·-

l 5 ,000.00 
r !NE6ti7F07HZ6 I PRIVATE PLACE~lENT 

I 
SECURED 15,000.00 I 

15,000.00 INE6b7F07HY9 +--~t!VATE PLACEMENT SF-CURED 
l INE667F071A7 - PRIVATE PLACE.MENT -4-iE.CURED 

·-
19,500.00 -

i INE667F07IB5 PRIVATE PLACEMENT , SE.CURED 14 ,500:00 
I INE667F071C3 PRlVATE PLACEMENT . ! .SECURED -· 22 ,500.00 

INE667F071Dl PP!VATE PLACEMENT I SECURED 15,000.00 
~-INE66_7F07IE9 _ P~iVATE PLACEMEN'r-l_SE5;_URE~ __ 20,000.00 

·-
~667F071F6 PRIVATE PLACEMENT I SECURED 25,000.00 

E66 7F08194 . PRIVATE PLACf<:MENT __ 
1 _UN SECURED 50,000.00 

· -

I fNE667F081 l ]·-- 1 PRIVATE PLACEMENT UN SECURED --±.t0G0.0Q__ 
I IiiE6 6~7F08129 I PRIVATE PLACEMENT 

-
UN SE-CURED 2 ,000.00 
UN SECURE'D 4,500.00 

i Total · I 2 ,73,700.00 
~~E667F08137 J::::IVA)'E PLACEMEN] 

L ----·- - ---- - ---- ----- ---

Date: 28.10.2022 
Place: Chennai 

For Suri and Co , 
Chartered Accountants 
FRN: 004283S 

M Sivaram 
Partner 
M.No: 211916 



Anne.xure 8 St a t ement of Secu rity Cov•r•ce Ratio 

Tite flllancu1.l i,i!orn1;1 uun ,1.:,, un 30 O'J·:..!01.'.J. h11:,, been extracted from the llOOk~ ol it<·coi.:nt.s for th<' qt..ar·er cndc:I 30 0Q-2U2"J arirl cthc, 1d1•v,41t l"'('f'01d:s of the J1su~d cn'. 11,• , 

The M-curny provi(.t"'d. hy thr- lisu·d cn111y provide <'OVCre.gc of I ::>:i tum.·:t of the interest and pi innpal .imount , wh T h 1s ,n &c<:orc1arcc with the terms of ,:,,:su<'/ lldxnt:irr irusl dct:d 

Partlculu• 

A88&T8 
Prooerty, Phmt irncl Jo:Quip:-nent 

Ca:,i tal W\P 

Goodwill 

Intangible Assets 
!ntana1blc AsKts under Development 

:nvestmcnts 
Loans 
lnventoncs 
Trade Rca1vables 
Cauh 1t.nd Cash F.,nuJ"Valents 
Uank Balance other than Cas!l and Cash 
F..nuivaknlR ~ 
Ot~crs 
TOTAL 

LlABILITtU 
Debt Securities to which this ce rtificate 

loertafna 
Other Debt. sharln1 parl •p-•u charce with 
•bove d ebl 
Other Debt 
Su~rdm1i1.li:d Debt 
!Jorrow.no-s 
81,1.nk 
l>cl.ll Sccun:ic1 
Othe rs -1.koos:ls 
Trade 1.,,c1.vabt'S 

Lca!t(" !Ja bil!tlcs 
Prov1S1ons 
Othen 
TOTAL 

· Cover on Book Value 
Cover oo llarllet Value 

Notea: 

A 

De•crlptlon of 
•••et for whla h 
thla certificate 

relate 

E.a::clu•lve 
•eeurlty Cover 
ratio 

B C D 0 H 

Asset• not ltllmln•tion 
o ffe red a• (Amount In 

Esch11•ive Cha.r•e* 
E.111:cluaive 
Cba.r- Pa.rl Paa•u Clt,ar•e Parl Paaau Charl'e aecu rltv Hentlve) 

.AliH:la aha red by part 
paa•u debt holder Otber Aaaela on 
(Include■ debta for which there la 

which thl• certificate Peri - Pa .. u 
Debt for ..-hleh la 1 .. ued a. othe.r debt cbar1e (e,ccludlnc 

Debt tor wh ich certlRcate la Other 8 ccarcd certlftc.t• I• with Pari r .. au ltema eov•red In 
beta..: iNued Debt lieln1 la..ied Char•e' Co!uma J1 

Book Value Ye• No Book Va.Ille Book Val ue 

l.92 

.l.!5155.51 410958.bO No 

4 1095&.60 

219813.9: 

215555 81 
161924 87 

219813.91 3 77480.61 

1.02 

1.02 

2845.l I 

78508 

221 33 

7243'4 80 
351117.80 

9.()3 
1016 17 

2160.68 
2065 05 

432655.6 5 

Deht not 
Dehl Amou•t backed by any 
co-ldaretl more u•el• offered. 
than once (due u •ec urfty ( 
to eaclu•ive plu. Applicable only 
p•ri - p•••• tor Liability 
chattel Ihle I 

11095.% 

944 ◄4 01 
202212 68 

1469 83 
838.55 
87878 

1252 OJ 
31:2'l01.12 

TOTAL 

lfC toll 

78508 

2'21 33 

72◄ 34 80 
<J8723l.91 

9 03 
1016.17 

21()() 6A 
2065 05 

1061771.6& 

21 981 3 91 

000 
0.00 

1!095% 
l!5555 8 ! 
(61924.87 
9◄ '44-4 0 1 

20222'2 68 
1469.83 
838.55 
878 78 

1252.01 
9094915.,l 

• Include• NCOs with face value of t 96,700 Jakh ~ h.1ving an Outsta nding or t lOI 756.50 l.aki,s secured by Negallvc Lien on t..oan as!lets of :~c Co:npa ny and l.ly II first mort.Aagc m·er a 'l)('c1f:c immovable proper1y belonging lo the Compa:iy 
"Jncludf'::s Secured loMin bOll"r:>wed for f 20 ,000 Lakhs on onward lending basis for which the ~=cu rity will be crcaled w1thm the Lime line prcsc:,bed. 
• 111cludes t 27929 22 la.kt:. !1 investment 1:1 governmt'nt 9CCunliu rur which the company has cn:;i.ted • float mg charge 1n fa,...,ur of Tr.istrss rcprcsenling lhc Pu bile Dcpo•uton. 

@ Includes c 2111 15 Lakhs provtdcd as collatcnd for 1i1.sset secur.tittd 
The itbovc riniu:cial informauon as on 30 09.2022 has been extrac:1cd fro1:i the .1m1tt>d rc-vic-wc-d standalone book.11 of acoouna for thr period c:nC:cd JO 09 2022 and othe r rt'levan l records or the hated cr.tity 

N 

Total Value 

Carryln1 / Boolr: Vah11e 
Canyln.1/ Book Value for for p•ri panu c har1e 
e111cluaive c har1e uset• where market value W 

Market Value where maTket value i • Market not u cert alnable or 
for M•et • not ascertainable or Value for a pplicable ( For e1. 
chu1ed on appllc:abla ( Fo-, e 1 . B•nk part •-•u Bank BLl•nce , DSRA 
E.111:clu.Jve Balanc e, OSRA m.•ll"ket eha.r1e mark et v alue la not 
•ui. value la n ot aoollca\ lel Aaaets aoallca'blel IIK• i.,.-M+HI 

37 '45 37 '45 

636114 11 636114 : 1 

37.45 636114.11 0 .00 636151 .56 

21981J.<Jl 21()813.<Jl 

215555 8! 215555 81 
16192" R7 16191'1 .8 7 

597294.59 59729-4 .59 

fo r Su ndar,i;T1 flome Finance Limited 
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