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31 January 2023

To,

The Secretary

National Stock Exchange of India Ltd.,
Exchange Plaza

Bandra Kurla Complex

Bandra (East)

Mumbai 400 051

Dear Sir/Madam,

Sub: Disclosure of Security Cover as per Regulation 54 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
please find enclosed the disclosure of Security cover certificate received from M/s Suri& Co, Chartered
Accountants for the period ended 31st December 2022.

You are kindly requested to take the same on record.
Thanking You,
for SUNDARAM HOME FINANCE LIMITED

RAV'CHAN DRA Digitally signed by

RAVICHANDRA

VENKATASUBR VENKATASUBRAMANIAN
Date: 2023.01.31 14:13:08
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) | Bengaluru, Kochi & Mumbai

CHARTERED ACCOUNTANTS

CERTIFICATE

To

Board of Directors,

Sundaram Home Finance Limited,
Sundaram Towers,

46, Whites Road,

Chennai - 600 014.

Independent Statutory Auditor's Certificate with respect to maintenance of
security cover pursuant to Regulation 54 of the Securities and Exchange Board
of India (listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended).

1. We Suri and Co Chartered Accountants, are the Statutory Auditors of Sundaram
Home Finance Limited ("the Company’) and have been requested by the Company
to certify the accompanying Statement showing 'Security Cover’ for the listed non-
convertible debt securities as at December 31, 2022 (the "Statement”j pursuant
to the requirements of the Regulation 54 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, (the "SEBI Regulations”).

Accordingly, the Company has prepared the details of security cover available for
debenture holders in accordance with the unaudited financial statements as at
December 31, 2022 and other relevant records/documents maintained by the
Company as per attached Annexure A. We have stamped the same for
identification purposes.

2. We understand that this certificate is required by the Company for the purpose
of submission with National Stock Exchange of India Limited and 1DBI
Trusteeship Services Limited with respect to maintenance of asset cover in
respect of listed non-convertible debt securities of the Company as per Regulation
54) of Securities and Exchange Board of India (Listing Obligation & Disclosure
Requirements) Regulation, 2015 ("Regulations’) in the format notified by SEBI
vide circular no. SEBI/HO/MIRSD/MIRST CRADT/CIR/ P/2022/67 dated May
19,2022.
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Management Responsibility

3. The preparation of the accompanying statement is the responsibility of the
management of the Company. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation of the
statement, the preparation and maintenance of books of accounts based on which
the statement has been drawn up for the purpose of this certificate, all accounting
and other relevant supporting records and documents and applying an
appropriate basis of preparation, and making estimates that are reasonable in
the circumstances.

4. The management is also responsible for erisuring that the company complies with
all the relevant requirements of the SEBI circular, SEBI Regulations, Companies
Act, 2013 and other applicable laws and regulations, as applicable.

Auditor’s Responsibility

5. Our responsibility is to provide limited assurance with respect to security cover
maintained by the Company with respect to listed non-convertible debt securities
as on December 31, 2022.

6. We have reviewed the Financial Results for the quarter and nine months ended
December 31, 2022, prepared by the Company pursuant to the requirements of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, and issued an unmodified
conclusion dated January 31, 2023. Our review of these financial results for the
guarter and nine months ended December 31, 2022, was conducted in
accordance with the Standard on Review Engagements (SRE) 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India ("ICAI")
respectively.

7 We conducted our examination in accordance with the Guidance Note on Reports
or Certificates for Special Purposes issued by the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

8. We have complied with the relevant requirements of the Standard on Quality
Control - 1, “Quality Contrel for Firms that Perforin Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Services
Engagements”.

9. A limited assurance engagement includes performing procedures to obtain
sufficient appropriate evidence on the applicable criteria, mentioned above. The
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procedures performed vary in nature and timing from, and are less in extent than
for, a reasonable assurance engagement. Consequently, the level of assurance
obtained is substantially lower than the assurance that would have been obtained
had a reasonable assurance engagement been performed. Accordingly, we have
performed the following procedures in relation to the Statement:

(a) Obtained and read the Debenture Trust Deed and the Information
Memorandum in respect of the secured Debentures and noted the asset cover
percentage required to be maintained by the Company in respect of such
Debentures, as Indicated in Annexure A of the Statement.

(b) Traced and agreed the principal amount of the Debentures outstanding as on
December 31, 2022, to the reviewed financial statement of the Company and
unaudited books of account maintained by the Company as at December 31,
2022;

(c) Obtained and read the particulars of asset cover required to be provided in
respect of Debentures as indicated in the Debenture Trust Deed and the
Information Memorandum.

{d) Traced the value of assets indicated in Annexure A of the Statement to the
reviewed financial statements of the Company and unaudited books of
account maintained by the Company as on December 31,2022.

(e) Obtained the list of security cover maintained by the company. Traced the
value of charge created against the assets of the company.

() Examined and verified the arithmetical accuracy of the computation of asset
cover indicated in Annexure A of the Statement.

Conclusion

10.Based on the procedures performed by us, as referred to in paragraph 9 above
and according to the information and explanations received and Management
representations obtained, nothing has come to our attention that causes us to
believe that.

(a) The computation of security cover available for debenture holders
contained in the Annexure A is not in agreement with the unaudited
books of accounts and other relevant records and documents maintained
by the Company.

(b) Security cover available for debenture holders is not 100% or more than
the cover required as per Offer Document/ Information Memorandum in
respect of listed debt securities.

Chennai
600018
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Restriction on Use

This certificate is being issued to the Company pursuant to the requirements of
Regulation 54 of the Securities and Exchange Board of India (listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended). Our certificate should
not be used for any other purpose or by any person other than the addressees of this
certificate. Accordingly, we do not accept or assume any liability or duty of care to
any other person to whom this certificate is shown or into whose hands it may come
save where expressly agreed by our pricr consent in writing.

For Suri & Co.
Chartered Accountants
FRN: 004283S

Tf—g"‘* [
RS
M.Sivaram
Place: Chennai Partner
Date: 31.01.2023 Membership No: 211916

UDIN: 22\\A\L Q3w K BR 210



Annexure fi - St

t of Security C &

Ratio

1 The financial information as on 31-12-2022 has been extracted from the books of accounts for the quarter ended 31-12-2022 and other relevant records of the Jisted entity;

it The security provided by the }isted entity provide coverage of 1.06 times of the interest and principal amount, which is in accordance with th wure trust deed Rs.in Lakh
A B c D £ F G H 1 J I3 L ™M I N 1 ) P
TOTAL Related to only those items covered by this certificate
Assets not |Elimination
Tusi: Pari Passu Pari Passu offered as |(Amount in (€ to ) Total Value
Charge Charge Charge Pari Passu Charge |Charge y Negative)
Description Carrying/Book Value
of asset for Assets shared by | Other Assets Debt Amount Debt not Carrying/Book Value for for pasi pusen charge
Particulars which this | Debt for Debt for pari passu debt on which considered | backed by any Market Value | exclusive charge assets Market 'ho:o siaviet: valie s
certificate which Other holder (includes | there is Pari - more than | assets offered for Assets where market value is Value for
which i not ascertainable or .
relate certificate | Secured GectiBaitels debts for which this| Passu charge once (due to | as security ged on not or pari passu applicable [ For eg (L+M+N+O)
is being Debt being issued certificate is lssued | (exciuding exclusive (Applicable Exclusive |applicable { For eg. Bank | charge Bank Bal WRA
issued 8 other debt with |items covered plus pari - only for basis Balance, DSRA market Assets ot vak 'u e
Pari Passu Charge) | in Column F) passu charge)| Liubility Side) value is not applicable) mar .”:";;m
Book Value |Book Vaiue |Yes/No Book Value Book Value 1 to Column F
ASSETS
Property, Plant and Equipment v 1.92 2925.86 2927.78 37.45 37.45
Capital WIP
Right of Use Assets 904.75 904.75
Goodwill
! gible Assets 190.62 190.62
Intangibie Assets under Development
Investments # 61923.70 61923.70
Loans v 256098 39! 395933.45|No 374352.80 1026384 .64 652031 84 652031.84
Inventories
Trade Receivables 14.54 14.54
Cash and Cash Equivalents 1318.89 1318.89
rB—ank Ralance other than Cash and Cash
Equivalents @ 6364 41 6364.41
Others. 3181.54 3181.54
TOTAL 256100.31| 395933.45 s - - 451177.11 - - 1103210.87 37.45 652031.84 - 652069.29
LIABILITIES
Debt Securities to which: b tificate partans® 240710.83 2490710.83
Other Debt sharing part-passu charge with abeve
debt
Other Debt ]
Subordinated Debt 11169.331 11169.33
Borrowinge 1 226571.41 1 22657141
[Bani 126158.04 126158.04 1
ecurities 124465.63 124465.63 {
QOthera-Denosits 204983 28 204953.28
Trade Payables 1608.33 1608 33
Leasc Liabilitics 562.44 962.44
Provisions 963.21 963.21
Others 1340.07 1340.07
TOTAL 240710.83! 353129.45 - = - - 345462.29 939302.57 o
Cover on Book Vaiue 1.06 1
Cover on Market Vaiue i
Exclusive
sacurity i
Cowver ratio 1.06 |

Notes:

# Includes 2 27972.16 lakhs investment in government securities for which the company has created a floating charge in favour of Trustess representing the Public Depositors.
@ Includes ¥ 2105 Lakhs provided as collateral for asset securitized
* Inciudes NCDs with facs value of 2 61700 lakhs having sn Outstanding of 2 63445.32 Lekhs secured by Negative Lien on Loan assets of the Company and by a first mortgage over a spacific immovable property belonging to the Company.
The above financial information as on 31.12 2022 has been extracted from the limited reviewed standalone books of accounts for the period ended 31.12.2022 ang other reievant records of the listed entity.
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