
 

01 February 2024 

To, 
The Secretary 
National Stock Exchange of India Ltd., 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 051 
 
Dear Sir/Madam, 

Sub: Disclosure of Security Cover as per Regulation 54 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015  

Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find enclosed the disclosure of the Security cover certificate received from M/s Suri& Co, Chartered 
Accountants for the period ended 31st December 2023. 

You are kindly requested to take the same on record. 

Thanking You, 

for SUNDARAM HOME FINANCE LIMITED  

 

 

R VENKATASUBRAMANIAN 
CHIEF COMPLIANCE OFFICER & COMPANY SECRETARY 
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suri&co. 
CHARTERED ACCOUNTANTS 

To 

Board of Directors, 
Sundaram Home Finance Limited, 
Sundaram Towers, 
46, Whites Road, 
Chennai - 600 014. 

CERTIFICATE 

Offices: Chennai, Madurai, Coimbatore, 
Thiruvananthapuram, Coonoor, 
Bengaluru, Kochi & Mumbai 

Independent Statutory Auditor's Certificate with respect to maintenance of 
security cover pursuant to Regulation 54 of the Securities and Exchange Board 
of India (listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended). 

1. We Suri and Co Chartered Accountants, are the Statutory Auditors of Sundaram 
Home Finance Limited ("the Company") and have been requested by the Company 
to certify the accompanying Statement showing 'Security Cover' for the listed non­
convertible debt securities as at December 31, 2023 (the "Statement") pursuant 
to the requirements of the Regulation 54 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, (the "SEBI Regulations") . 

Accordingly, the Company has prepared the details of security cover available for 
debenture holders in accordance with the unaudited financial statements as at 
December 31, 2023 and other relevant records/documents maintained by the 
Company as per attached Annexure A. We have stamped the same for 
identification purposes. 

2. We understand that this certificate is required by the Company for the purpose 
of submission with National Stock Exchange of India Limited and IDBI 
Trusteeship Services Limited with respect to maintenance of asset cover in 
respect oflisted non-convertible debt securities of the Company as per Regulation 
54) of Securities and Exchange Board of India (Listing Obligation & Disclosure 
Requirements) Regulation, 2015 ("Regulations") in the format notified by SEBI 
vide circular no . SEBI/HO/MIRSD/MIRST_CRADT/CIR/ P/2022 /67 dated May 
19,2022 . 

• suriandco.com chennai@suriandco.com 044-28251140 
044-28251150 

I C, 

Guna Complex, No. 443 & 445 
4th Floor Main Building, Anna Salai 

Teynampet, Chennai - 600 018. Tamilnadu 

CSTIN - 33AABFS5023Q1Z2 



SURI & CO. Contn. Sheet. .. .. ................ .. 

Management Responsibility 

3. The preparation of the accompanying statement is the responsibility of the 
management of the Company. This responsibility includes designing, 
implementing and maintaining internal control relevant tq the preparation of the 
statement, the preparation and maintenance of books of accounts based on which 
the statement has been drawn up for the purpose of this certificate, all accounting 
and other relevant supporting records and documents and applying an 
appropriate basis of preparation, and making estimates that are reasonable in 
the circumstances. 

4 . The management is also responsible for ensuring that the company complies with 
all the relevant requirements of the SEBI circular, SEBI Regulations, Companies 
Act, 2013 and other applicable laws and regulations, as applicable. 

Auditor's Responsibility 

5 . Our responsibility is to provide limited assurance with respect to security cover 
maintained by the Company with respect to listed non-convertible debt securities 
as on Decembe:r 31, 2023. 

6 . We have audited the Financial Results for the year ended March 31, 2023, 
prepared by the Company pursuant to the requirements of Regulation 33 a nd 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, and issued an unmodified conclusion dated May 
11th, 2023. 

7. We conducted our examination in accordance with the Guidance Note on Reports 
or Certificates for Special Purposes issued by the Institute of Chartered 
Accountants oflndia. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered 
Accountants of India. 

8. We have complied with the relevant requirements of the Standard on Quality 
Control - 1, "Quality Control for Firms that Perform Audits and Reviews of 
Historical Financial Information, and Other Assurance and Related Services 
Engagemen ts". 

9. A limited assurance engagement includes performing procedures to obtain 
sufficient appropriate evidence on the applicable criteria, mentioned above. The 
procedures performed vary in nature and timing from, and are less in extent than 
for, a reasonable assurance engagement. Consequently, the level of a ssurance 
obtained is substantially lower than the assurance that would have been obtained 
had a reasonable assurance engagement been performed. Accordingly, we have 
performed the following procedures in relation to the Statement: 



SURI & CO. Contn. Sheet... ................... . 

(a) Obtained and read the Debenture Trust Deed and the Information 
Memorandum in respect of the secured Debentures and noted the asset cover 
percentage required to be maintained by the Company in respect of such 
Debentures, as Indicated in Annexure A of the Statement. 

(b) Traced and agreed the principal amount of the Debentures outstanding as on 
December 31, 2023, to the unaudited, reviewed financial statement of the 
Company and books of account maintained by the Company as at December 
31, 2023. 

(c) Obtained and read the particulars of asset cover required to be provided in 
respect of Debentures as indicated in the Debenture Trust Deed and the 
Information Memorandum. 

(d) Traced the value of assets indicated in Annexure A of the Statement to the 
reviewed financial statements of the Company and unaudited books of 
account maintained by the Company as on December 31, 2023. 

(e) Obtained the list of security cover maintained by the company. Traced the 
value of charge created against the assets of the company. 

(f) Examined and verified the arithmetical accuracy of the computation of asset 
cover indicated in Annexure A of the Statement. 

Conclusion 

IO.Based on the procedures performed by us, as referred to in paragraph 9 above 
and according to the information and explanations received and Management 
representations obtained, nothing has come to our attention that causes us to 
believe that. • 

(a) The computation of security cover available for debenture holders 
contained in the Annexure A is not in agreement with the unaudited 
books of accounts and other relevant records and documents maintained 
by the Company. 

(b) Security cover available for debenture holders is not 100% or more than 
the cover required as per Offer Document/ Information Memorandum in 
respect of listed debt securities. 



SURI & CO. Contn. Sheet. ..................... . 

Restriction on Use 

This certificate is being issued to the Company pursuant to the requirements of 
Regulation 54 of the Securities and Exchange Board of India (listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended). Our certificate should 
not be used for any other purpose or by any person other than the addressees of this 
certificate. Accordingly, we do not accept or assume any liability or duty of care to 
any other person to whom this certificate is shown or into whose hands it may come 
save where expressly agreed by our prior consent in writing. 

Place: Chennai 
Date: 01.02.2024 
UDIN: l.t.i,.ll.9 6~4-BKAQ..2.P 771 ~ 

For Suri & Co. 
Chartered Accountants 
FRN:004283S 

Sanjeev Aditya M 
Partner 
MNo:229694 



Annexure A •1tement of Security Cover age Rat io 

i. The financia l information as on 31-12-2023 has been extracted from t he bocof acco unts for the qua rte r ended 31-12-2023 and other ,-e fevant reco rds of the listed entity; 

ii. The security provided by the listed ~nt.1ty provide ccwerage of i .02 times of interest and principal amount, wh ich is in accordance with the terms ofissuc/ d..!benture trust deed 

A B C D E F G 

Pari Passu 
Eus ive Charee Exclusive Char11e Chante Pari Passu Charci e Pari Passu CharJ?e 

Description of 
asset for 

Particulars which this Assets shared by pari Other Assets on 
certificate passu debt holder which there is Debt for which It for which certificate Other Secured (indudes debts for which Pari • Passu relate certificate is is being Issued Debt th is certificate is issued cha rge (excluding being issued 

& other debt with Pari items covered in 
Passu Charge) Column F) 

Be Value Book Val ue Yes/No Book Value Book Value ASSETS 
Procertv. Plant and Eouipment 
Caoi ta lWJP 
Rie:ht or Use Assets 
Goodwill 
lnt.a nti'ible Assets 
ln taneible Assets under DeveloDment 
lnvestmen ts # 
Loa ns . 3233.29 5276.66 No 
lnventories 
Trade Receiv:.ibles 
Cash and Cash Eouivalents 

I : nk Balance other than Cash and Cash Eq uivalents 

Others 
TOTAL 3233.29 5276.66 

LIABILITIES 
Debt Securities to whi ch this certifi c:.ite oertains 3163.46 
Other Debtshari n~ pa ri-oassu charge with above debt 
Other Debt 
Subordinated Debt 
BorrowinPs 1953.04 
Bank ' 2932.32 
Debt Securities 
Others-Denosits 
Trade Pavables 
Lease Liab ilities 
Provisions 
Others 
TOTAL 3163.46 4885.36 

Cover on Book Value 1.02 
Cover on Market Value 

Exclusive 
security Cover 
ratio 1.02 

Notes: 

# Includes, 303.08 Crores investment in Governmen t Securities for which tlumpany has crea ted a floa ti ng charge in favo ur of Trustees representi ng the Public Deposi tors. 
@Incl udes :{ 15.63 Crores provided as collate ral fo r asset securitized. 
" Includes Secured Long Term Loan borrowed for-" 350.00 Cro~s on onward ding basis for w hich the security will be created withi n the ti me line prescribed. 
The above fin ancial info rmation as on 31.121 023 has been extracted from thandalone books of accounts for the period en·ded 31.1 2.2023 and other relevant records of the lis ted entity. 

Rs.in Crores 

H I I K L ,., I N 0 I p 

TOTAL Related to o nlv those items covered bv thi s certifica te 
Elimination 

Assets not offered (Amount in (Ctof) Total Value 
as securitv NePative) 

Debt not backed Carrying/Book Value for 
Carrying/Book Value for Dehl Amount 
pari passu charge where 

considered more by any assets Market Value for exclusive charge assets where 
Market Value market va lue is not than once ( due ol'Jered as Assets charged market value is not 
for pari passu ascertainable or applicable (L+M+N+O) 

on Exclusive asce rtainable or applicable ( to exclusive plus security 
charge Assets ( For eg. Bank Balance, pari • passu (Applicable only basis For eg, Bank Balance , DSRA 

DSRA market value is not 
charge) for Liability Side) market value is not applicable) 

applicable) 

Relatin~ to Column F 

33.70 33.70 

18.29 18.29 

1.67 1.67 

463.42 463.42 
4071.26 12581.21 3233.29 3233.29 

0.18 0.18 
11.80 11.80 

36.65 36.65 
56.92 56.92 

4693.89 13203.84 0.00 3233.29 3233.29 

3163.46 

68.$0 68.50 
1953.04 
2932.32 

996.26 996.26 
2223.98 2223.98 

20.58 20.58 
19.18 19.18 
9.30 9.30 

27.42 27.42 
3365.22 11414.04 
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