
 

29 July 2024 

To, 
The Secretary 
National Stock Exchange of India Ltd., 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 051 
 
Dear Sir/Madam, 

Sub: Disclosure of Security Cover as per Regulation 54 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015  

Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find enclosed the disclosure of Security cover certificate received from M/s Suri& Co, Chartered 
Accountants for the period ended 30th June 2024. 

You are kindly requested to take the same on record. 

Thanking You, 

For SUNDARAM HOME FINANCE LIMITED  

 
 
 
R. VENKATASUBRAMANIAN 
CHIEF COMPLIANCE OFFICER & COMPANY SECRETARY  
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CHARTERED ACCOUNTANTS 

CERTIFICATE 

To 
Board of Directors, 
Sundaram Home Finance Limited, 
Sundaram Towers, 
46, Whites Road, 
Chennai- 600 014. 

Offices; Chenna, , Madurn1 , Co1rnbalore 
Tti1ruvana111hapuram. Coonoor, 
Berigaluw , Koct11 & Mumbai 

Independent Statutory Auditor's Certificate with respect to 
maintenance or security cover pursuant to Regulation 54 or the 
Securities and Exchange Board or India (Hating Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended). 

1. We Suri and Co Chartered Accountants, are the Statutory Auditors of 
Sundaram Home Finance Limited ("the Company") and have been requested 
by the Company to certify the accompanying Statement showing 'Security 
Cover' for the listed non-convertible debt securities as at 30th June, 2024 
(the "Statement") pursuant to the requirements of the Regulation 54 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, (the "SEHi Regulations"). 

Accordingly, the Company has prepared the details of security cover 
available for debenture holders in accordance with the audited financial 
statements as at 30th June, 2024 and other relevant records/documents 
maintained by the Company as per attached Annexure A. We have stamped 
the same for identification purposes. 

2. We understand that this certificate is required by the Company for the 
purpose of submission with National Stock Exchange of India Limited and 
IDBI Trusteeship Services Limited with respect to maintenance of asset 
cover in respect of listed non-convertible debt securities of the Company as 
per Regulation 54) of Securities and Exchange Board of India (Listing 
Obligation & Disclosure Requirements) Regulation, 2015 ("Regulations") in 
the format notified by SEBI vide circular no. 
SEBI/HO/MIRSD/MIRST_CRADT/CIR/ P/2022/67 dated May 19,2022. 

-suriandco.corn chennai@suriandco.com 044-28251140 
044- 282511 50 
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Management Responsibility 

3. The preparation of the accompanying statement is the responsibility of the 
management of the Company. This responsibility includes designing, 
implementing and maintaining internal control relevant to the preparation of 
the statement, the preparation and maintenance of books of accounts based 
on which the statement has been drawn up for the purpose of this 
certificate, all accounting and other relevant supporting records and 
documents and applying an appropriate basis of preparation, and making 
estimates that are reasonable in the circumstances. 

4. The management is also responsible for ensuring that the company complies 
with all the relevant requirements of the SEBI circular, SEBI Regulations, 
Companies Act, 2013 and other applicable laws and regulations, as 
applicable. 

Auditor's Responsibility 

5. Our responsibility is to provide limited assurance with respect to security 
cover maintained by the Company with respect to listed non-convertible 
debt securities as on 30th June, 2024. 

6. We have reviewed the Financial Results for the quarter ended 30th June, 
2024, prepared by the Company pursuant to the requirements of Regulation 
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, and issued an unmodified 
conclusion dated 29 th July, 2024. 

7. We conducted our examination in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes issued by the Institute of 
Chartered Accountants of India. The Guidance Note requires that we comply 
with the ethical requirements of the Code of Ethics issued by the Institute of 
Chartered Accountants of India. 

8. We have complied with the relevant requirements of the Standard on 
Quality Control - 1, "Quality Control for Firms that Perform Audits 
and Reviews of Historical Financial Information, and Other Assurance 
and Related Services Engagements". 



9. A limited assurance engagement includes performing procedures to 
obtain sufficient appropriate evidence on the applicable criteria, 
mentioned above. The procedures performed vary in nature and 
timing from, and are less in extent than for, a reasonable assurance 
engagement. Consequently, the level of assurance obtained is 
substantially lower than the assurance that would have been obtained 
had a reasonable assurance engagement been performed. Accordingly, 
we have performed the following procedures in relation to the 
Statement: 

(a) Obtained and read the Debenture Trust Deed and the Information 
Memorandum in respect of the secured Debentures and noted the asset 
cover percentage required to be maintained by the Company in respect of 
such Debentures, as Indicated in Annexure A of the Statement. 

(b) Traced and agreed the principal amount of the Debentures outstanding 
as on 30th June, 2024, to the unaudited books of account maintained by 
the Company as at 30th June, 2024. 

(c) Obtained and read the particulars of asset cover required to be provided 
in respect of Debentures as indicated in the Debenture Trust Deed and 
the Information Memorandum. 

(d) Traced the value of assets indicated in Annexure A of the Statement to 
the reviewed financial statements of the Company and unaudited books 
of account maintained by the Company as on 30th June, 2024. 

(e) Obtained the list of security cover maintained by the company. Traced 
the value of charge created against the assets of the company. 

(f) Examined and verified the arithmetical accuracy of the computation of 
asset cover indicated in Annexure A of the Statement. 

Conclusion 

10.Based on the procedures performed by us, as referred to in paragraph 9 
above and according to the information and explanations received and 
Management representations obtained, nothing has come to our attention 
that causes us to believe that. 



(a) The computation of security cover available for debenture holders 
contained in the Annexure A is not in agreement with the 
unaudited books of accounts and other relevant records and 
documents maintained by the Company. 

(b) Security cover available for debenture holders is not 100% or more than the 
cover required as per Offer Document/ Information Memorandum in respect of 
listed debt securities. 

Restriction on Use 

This certificate is being issued to the Company pursuant to the 
requirements of Regulation 54 of the Securities and Exchange Board of 
India (listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended). Our certificate should not be used for any other 
purpose or by any person other than the addressees of this certificate. 
Accordingly, we do not accept or assume any liability or duty of care to 
any other person to whom this certificate is shown or into whose hands it 
may come save where expressly agreed by our prior consent in writing. 

Place: Chennai 
Date: 29-07-2024 

Sa nJ' eev Digi_tally si~ned by 
SanJeev Ad1tya M 

Ad '1tya M Date: 2024.07.29 
16:46:57 +05'30' 

UDIN:24229694BKARYI2586 

For Suri & Co. 
Chartered Accountants 
FRN: 004283S 

Sanjeev Aditya M 
Partner 
M.No: 229694 



Annexure A - Statement ofSecvrlty Coverqe Ratio 

j_ The financial information u on 30-06-202i h.-:;;, eittracted from the books of a.ocoun3 fo r the quarter ended 30-06-2024 and other rek!!v.tntrecords of the llstrd entity; 

11. The security proY1dcd by the lis12<1 entity proviovcrqc of 1.06 times of the Interest and principal amount. which is in accordance with the terms o(issuc/ ~ehenturr U'Ustdeed RsJneroru 
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Book Value llookValue Yes/No Boak.Yalu BookValue toCohuuF . 

ASSETS 
Pro,_,,_ Plant and EauJnment 34.54 34.54 - . -
Ca"ltalWIP 
RJ•ht of Use Assets 25.09 25.09 
Goodwill 
ln1ar11ll.ble As:Mts 2.28 2.28 
lnt1nalble Assets under Develonment 3.73 3.73 

Investments # 412,2 412.22 

Loans . 3951.90 5867.05 No 3363.92 13182.87 39S1.90 3951.90 

2.47 2.47 
cash and Jents 140.63 t<M>.63 
Bank Balance uutll'r lihlln Ca.sh and Cash EquivaJen• 

• 21.8S 21.85 
Odll!rs 143.00 143.00 
TOTAL 39S1,90 5867.05 4144.73 u ...... 3951.90 3951.90 
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E
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DebtSttUrities 917.61 
Othf:n•Denm:lts 22~17 2294,17 
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Provisions 16.80 16.80 
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C.-r oa Book Value 1.06 
tower 011 Marbt Value 

Exdudve 
_eo,,,, 
nllo , ... -#f Jnclu.des t 308.43 Crores Investment In GovemrrSean1des for which the company hu created II floadna chat'Rf: In f.11.-our of Trustees napresenting the Pu.bite DepmltDrs. 

(II Jndudes t 1S.6J Cr-ores provided u coll•~~ rQIOtl«W"ldzed. 
Tht above Dnanclal Information u on 30.06.2024 bffn nu-acted from the standalone books of accwnts for the period l!nded 30.06.2024 and other nll'Yllnt records of the IWR endty. 
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